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YLYH\H D WOH\BGH% $ // % +RQVDQG H[WUDRUGLQDU\
%%$ // % +ROV'HIJBH3IWUDP¥QH
\HDU 0 3WIUDRQRRISRWHDZV ,35 7KHHWKRIOHDU@IQWKFDPSXVDQ
/DZV , QUHQMDP DUDGEZV 3XPLAZVY HQDECL@® 0O HPE RMHUGIFHSWRY
DQGZD ™MFK@RO GLYHUWBHUVSHFIKLAHY WKRXJKWI
FXOWLDIMWBHXE VHTXHBMOE YW EH
IDWLRQZBQLYHUVREKSBXULQWYVH[FHSWGRYBRIRX W W X G HHQRHO O H
WZHQW\ ILYRMREDRRQVLVEWHIQW ODFURKFXUULF X& DAX U U L BXQEH W U D
WKRUHIBRIQSD Q LKIHPERW FDGHPIFIKUULSEXODUKWE QLY HURX /W VW X G
GHOLYEWBHNVHDEERYYHMBKHRIGINZ UHVHDBUBKMYAVWERWWK GLY L ®XIZ0
2YHUNKIMXDUWHU FHQRG\WW GMK®IJF RO O H FW/RRY HWW X G H Q WML IQWIRK H
SQLYHUD 8% RKIDASH] HFQX D U D F \E HOU L WAH.GH DW X BRIHQ W H U G L VIFS S O R QDRI
ZKROH KH DRRWPHPEW P HQRVDFDGHPIWKNWX®| ODZZLWRHZFROODERUI
LQQRY DWWBRYHDYEKIRRYUDQVIRUARPBIUJWHIXOBHBN QWRQWKHNUH
HGXFDWIRR®YUHQJIWKMQHDUQNRHB OHPRUDQGBBQGHUVW XQ®IKQE HELC
L QF X O FIDIW KHRILQJ K H VWK IVRPODD L QW V & RQV X OMED QRIVGB W XQQNVNGHFLDO
VW XGBQEBGHHS VSRBWHHJRAQAHJID G HU W L ALRDWWRHHD W L RRQEZ QQ VW L W
V\VWEHIRNVO AW LFYRI@W U L\ R BMIP HOSQLYHU%KWRSDO, 8 IRWDFDGHPQE
HYROXVENVRQWP DUNWKLPLHOVWRWHKH UH VH FREKO D E RW R MDLAR. @@V W LRV X
8QLYHUNVR@W LW RHVUDMD QHPLVVDUHFKQRORRGKSXIRU LQWHUGLVFI
YRXFKIRMIKH JKMWWD Q B DHOWDRQ Q JHQJD JH FEHQWWZ FOHD@ Q &V H F K Q R@ R H \
UHVHIZUWKWRBFDGHIRIDFWH UIQURO\9 9 *LULIDWLRQ@DBRXUQVWLWX'
DQF KR &HH OWKDRX 68 G X FDMR.® QFROODE R QN WH. R @ GO D E R/XWUX QLK M
H[SHGLHQW WR WKH QREOH DFW5RIMQ ¥Y¥W R @DEXE DWRWRKPH WD E O L V
RIDGFFHVVLEEFOQWSQLYHFEDPEXV
7KBQLYHUWHWDFXHGDJRDUPRQLRXVLOMKHSDUWRHQM UPDWERQROR
LQWH UPRQH\H QWWRD RY DWWRMFK &RPPXQLFDWLR® *RYHUQPRIQV
IDFXPMRE IDE F R WEHOE E FAJRK\DW WH 5DM D VWRWB RO O D E RDDWER® D RQ
DFDGHWUBDMHAWRKBDSBGPLQLVWBUHGRYG UQDQBH W L LIGRA B O OW K C
6W X G B QWWD IQRIE UHDOREVREXEVR 'LQHWKD 3 X E GLKD UL VWD X YRMY W X G H
DQD@MYEBDWLRYBROLWRDBHIRWR ZHOIDRHQWRHEBVXUEBXMWHOOLS
H[D P LERMWWKFH. F DRYBD F GR PHQ WRIR Q@ W H O GLHBHYBWHW G, , 5, 8RB 1 IHU L G
DSUREMHPE R UJXHWRO XL ®IQBULWH/ SHFLDORXHERHYF\EH W HF X U MWWKH
ZLWKUHFLDIORQ G D ZIXGREOXWWLQ@\EHUVHBBYLWRWZ R&WN 1 D QW K H
HGJIJMHFKQRQBFFMMIRPRIWKMRVW &\EHU3HRREGDRARWRBROODERQD
IHFXQGREDHIIGODW D ETK\LIBW GDJRJLWK®OLH®REF\EHUVHFXQGW\1DWLRQ
YLIRKWHLQIRENFBIG\QDPEBDVVURRRXUBRFGHPXQHRBR O ODE R QKWL
HQYLUR @RH®KW L YIHYHBPUBKMUMS/ ILHOG RI LQVXUDQFH HGXFDWLR
SURJUDPRHKNFKVRIHWKHILFWXGHQW
OHDUQWRUR XGBL @\H FW XUWRN}Q G W I2EXQIHO X RAQR.G/IVY IDAWGKYHD Q J XFOMY &@41D U
GLVFXVMQEBRYIHUHBFANM JDIJHPH QWW® K¥hHQREFXS\ERYV L VRURPIMO HQ F
D OV R UDNHO X H SIRIMIFW R RXWOBOBY LQQDW L P@IEAWH U Q DWW HR Q PIQ G
FDWDOMNWVWXGH@MWROYHPHQRVMUPLGDBD®EPRQJOR P H$\D WD R X
PXOWLIVSKRRNMDZRPSOHPHWWLWDG Y RF®WHKDP S WL J RWWKIHR S O
DFDGHRURWKBHLYHRVIHUYSDUD O ZKOGBQVLWR VLR RWEKUR Y LRIL R
RSSRUW KR V8 HU. DD UDNEQRXWKN SURERQRPHJID® VLV WDKHSHD VVLR QL
RUJDQLVEQGR Q BRMXUNU Q\KENSIVO FDPSDLRBQYLURQBHRW BBDY&/KG!
EDVHG DQG FOLQLFDO FRXUVHV UHGXFWLRIQUERRR W S ULYQRDWW K H \
QDYLJWKHQWULRDEFQWW O GHRW XD
YURFHUYR@XKHG L WRRLBGW H VW L J URX Y PIHYG Q W H U Q BAM DESIDHOH P B Q W
MR X UQ/BC\H D U K HOHOAHIDQWSH FLD OZ VWBQD E L G EFRD F HWIQU R X J KRRUWWW H
FHOQWURBDUWLFLESOMRRUIQLWLDWXWHKWH ZHOIDUH RI WKH JOREH
WRHQJDJLQ®D® VWXGHQW HIXWRUVKLS
SURJUDPPHWKHDYHQXHRRWOHDUQLQAXUWKHRIDWRHEHA W KIMHG YD QF HRP H
QHWZRUNLQJ DQG SURIHVVLRQD/F KRG RW®\DUM\HD UFKH WKH VW X



1/8 - SXE OHLWKH Q LIMREURIROW LR QIHY HRDVR R Z DN O GUHA @V KIRR U R |
DQGQWHUQDMWS REBBID LY HUXYUWKHWXOWDSE6RODGEIXD WEKB WY W X G H (
HQFRXUDXBIOSWEOLFIDVBLWRELGH KD YZHR QL QW KFX U UB BDD\G HMIDFE R P H
GLVVHPLRDWHERURXWKXPHURXY SURPL®REW@®RMD RUQ F OKSHHU JD @ J
KRXSYKEOLFRWPREFWKRODIVELUDXV : LQORMWKARBREQRBW K WIS : $6,$
SHYLAEGHZ 'HYHORSPHQWQGLDQQWH U QIRRVGARQRIR® S H W:L WQ GIOW ¥ H
"RXURDOUEDWIURZ ,$/ -RXURRDO ,QG4X0D O I5RXQRIW K HV KH D3Q F W/RRW/
*RYHUQBRFSDWLERQVWLWPOELRQERXERPSHWLWLRDQQHBEWAKIHDWLRQ
$GPL@WMDIZ -RXUQ&II- -RXUBRDOSRXQBMVKH6$, QW H U Q& WLLAR GRXD) \
,QWHO OBBWXDEW XGLHB6 ,QGLDQRRWRXERPSHWLWLRQGLQ QBIW\K H
&RPSHWLWLRQ /DZ 5HYLHZ ,&/5 1D\ GRREQRM WHDKD QRNUMD Y HV W P
$ U ED. W IDRR\ER X &RP S HW L W LRIDW K H
7KH QVW L WDR\QLERRD V B PRSIW KIH Q HV W D W LIRKGRERWW H DRV L X PB KN H @ QRIIU V
PLQAWOHIJDPDGHPQBOXGURY % WKHNK/82 %RVHLWU&R,QWHUQD\
3DQGBURISBSHQGYWD[LBURIBPDNDQWD ULVSIUERWIORRW  WKWKJU $ 7
9DURWWR,IDLEDF1HEOREKULVAWRGSKODUNRWHPRULDDW LR QBROW &R X U W
GHWV'W 3KLOLSSHBHMJUHQH 0D WRRHP SHW WKLHRWQE3 (6 'U 300MLZDQ
(VVHWR&KDR LDMIHUXAHUGKDXJKWHPRUL@WH U Q DAMHLLRIQ 2 ORR V&R X U W\
3URIDQL[EXHYDQGBURIDQRDUULY &RPSHWLWLRRDQGVKHQG-*/6 ,,$&
'"LVWLQJBURKHBDRW H U Q BMWLLRMLIFIW H U Q §WWERRAIRER V&R X BRP SHW LV
)DFXOWKHUBERDGHQYK@IGXFDWLRQDO
H[SRV>RUHWWDOHQWXGHXRKD Y H
FRQV LV EHI@W OWRRPGEK U Y FKH V H RY R 2K W W X G K DYEHO W RF H CLQ@W &WH DR P
NQR Z O ID®IHU D Q WAKEHI/RHIHG WRR \RW  $ O W H U QIDWBLXEHHY R O X BWLIRGWK R P H
DZDUGV DQG DFFRODGHYV WRER QR U VYD QR QD W L PRQIO
L QW H U Q PRIALRHMDLOR MROIIOGIVQ F O X C
$OWKIOQLYHUAMINHKROHRBKMQVHBAKWKS-68&0 L BRXQVHHREOBEWLWLR/
EHQHILEWMEMLVRWBURBDX®RVWHUNKA A LW KBDYDH® R UG D HE DM L H Q
3URIHRBRDFWWRUADZ6FKR&E$ &RXQVHEEBOWLWDR&G21&25'$7
DUXOEUBBKW LDOULNBRPDRQHIDO  ZKHWKH QQ WOHDPVRF XW KEBH V W\
"ULWLQJ B5HVHDUFK GXULQJ -XOARMQIXN® DZDUG

7KMQLYHURXWERPHDEROHF&R HJID &HW KAHH D V R MHKHL & X F DR\ WRHBIE\R Q G
H G X F DWVELHRAWL G HR\MHGF KL H Y HP H GBAUWR | H V VIL RFFDMIKGRHE W Y SO H Q WDIQ & C
LWUDGXPIWH\RQGHUIVRDBWLIRURIVDWLNAKQRXWKHJIBQ® Q$ZDUHQH
W UDLRXQW X GHRHUDIW KH Q LRWKKHL@RPPLWWSI$KE DQ G XPHUB XYKEVDW H C
V N LOD@GF X P W@ X JIXIWEH W RIDORODZ FHQWIGIFRP P LW WRHFKVRIGX QLY HU
ILUPWQBTXLSWBE VXEHD G HWR/EHS HP SR ZH U RK@W X GHRQOWAL VW H Q @\X
HP L Q H/@W IMDXO/ VRIUFDID QLVDWIIRGPW WKHIMIUDLQLQWEBKLODQWKBRBBER
1*2V JRYHUQP H@WDL @ QKIYF D G H P IGAH P R Q V WDV DX W W(BIUGRHF @I LRYDLAKR X Q G
LQVWLWXWINRQWDOLEUWUDLQNVQSURJUWYKDAMW D @D KD O OPRIUMK H
UH 10O HFGWHD® JRKOMF RRX®HULWRUBRXYHUVLW\ V RXWFRPH GULYHC
DQBV VL GKROR/R DVAH F X 8 RIGL WLGR®D V
SDUW Q HDUSAKH. W L QIVREKKWI@ WA ROV 7 KH8 QLY H UW KW R X WK/L J R UIRFXIVG H P |
V X AK$ O O HDY H U\H U EG-PUWIK H K D@Q@GVV FKH G XD®IG PHDQLQJIKWIDQL]DW
ILQNODWBHZY L ORW K KW SURJUHVYB & H U Y HKG\TSREHOKIHUR IW KVHW X G H
W R Z BWDE W Q HGYHD SUMW LEDI OPV H[SH U LE\XRH HLYL QUBBHRWOD R Q G
(TXDOIMRRQVLGI®XPE®HD W L FD@IE0 S UD F WQWHHD DWD G HADB KBHQ LY H U V
VWDWGIRLQLVIWQBWGCYRHDORAHFHWRWJIDQLIHBP L QBIFDAG H P QFR X W U H D
FRXQWHPVBPR@IKH X ZEKRJHFHLY BGRJU D FCPOHR/Q J VWEHIJ X 0D VIKQ &
WK HW X W HDDA KLY VW L VE X/ LIRIQW L @ RP SHWHYWH.QWWV O XB Q3 RQS,
WHVWDRRILWWRWWRQRZOHGUW /HD QG X FD \R QRIGH GRIUF B0 F WILGDIZ/
(PSRZHUPHQW 6 FRR\&DSDPAMLOGR@P PR ®BRFLR
/HJDE® VHDXAKMRPRPLQJp $SOBDWF
7KH FRQVLVWHQW LQSXW RQ TXDBOKXWOQL G DXQ GREP FRKID BIGVD KIHE U



JRXQGDWLRMDKAHKLUGS- ,%%2QO0LQBUUD\ RI FXOLQDU\ RSWLRQV DW
&HUW LBRXDWHH<XPU®KPWKEHLHQQLDO
VSR UNWMMNKH,1/8-pTULD@RUSRABZ 7KH DPSKXWK R UR X\WHKK H QIE D WIG]
SHYLEXZPPLW WKBWHUQMMSIRQDX® RXQG W K HARROR-FAWILGLWD.Q A
RQDERXUPSOR\ABQW KK Q&X OWX U)L HQ V X VMXIGHQ@NMBRAHD P DBBRUO G
6RLMDUNLQHDRI[FHOOWKIMKRFKFODMMGXFDWIRRDIOSERFSOH P H\ KL\
-DJ U LVRIP HIDQ$F F HWRX VWOMVARF LR O LNV @B-Q L Y H U IVE WDDUQH [ F H S WL R @ R)OU
YLGHRIULMKH,,, &RQYRFDVMWLHROK KXEJUD QWIQQMWDRFWNVRD HD GL@QR E D
1/8- ,7(& 6SHFIZMQ QLI DPPHRQ GDWDERRXVLQKMWD\WRWA[WHQVI
([SOR WLKQLIG GJKWMN KM QRI+XPDQ FROOHFWLRQ RI OHJDO OLWHUD
5LIKWMYH GD\SDPAXM\OGURJUDPPH
RQHVLIGLOQNL@QGHOO EHDGH URK LBY HW K\ D WWKSD L Y H IK\DSAY R Z1QQ \B R
WKHXGLFRDUWK X WU RHWK /8- ,7(& YHQH UDEOML W DOMUIBBD G HPWEBR R W
6 SHFLWIL BLURIJUDRGRRP SHW DW L RQX QA\H H0S. B D Q F LEIQX D IR \EW D Q F K
W KR X UMBK WR RVKIH 8 - , QW H U Q B ¥ @ RRIRDQON MOQRKSHU HDODAZ K H VDB Q H U D W L
1 HR W L D\R P B 8 WLL(R IOFODVE RRI@$ K2 - X \DVWDI O R X U LR/ QBRI EBU Y\ VD D RVQ H |
BKHDUWK® XJKWHRKHPLM G&RD SW W D VIRIGANX F F H Y V DXEX DOREKVRIXWKZ D U
 QWHUQRW@RQBEMQ :RPHQ 6KDSLQLQWRAR UGG U U \IRQUZ DAUKED VW LW X
% XV L QB WK IDH\VG X VW D L Q VKIHD,L W\ HW KRB Q UL FKY WS K FAUKHHIQ W HI
HGLWRRWKH/8- $QWLWURRWER X UWO LY WHNW VB & WIWKR QG \H H SHQWK
&R P SHW MKHRIGIM 6 R X WKL BHLJR QD @V L PTHK HL Q V W L RIXAMMRIQE F R X W URIP H
5RX QFEIW K HWKRK® -DFNYRRMR XUWD QH[KL O D UD@EA QW H O O WRWW. RXO O
&RPSHWDM2IR QDAW D N H K&ERIBHKWDWY DMVE IXFEQ WM R ® D BHR\X Q\E R J H WEK FAUK H
DQBDQHYFXVNQORZDQGHGLFAIQMK ZDUPWR GILQVRLEHORQWRKD W
$,,06RGKSXKBNPSRVIRCQRU $SPEHGNDURWY GO\ NQRZQ DV WKH1/8-IDPLC
/HDF\DQ @R QV W L WeL\W@ HRIFBROWLR QDO
ILUWXDUNVKRS, QWHO GRBESW MG )LYH HDURIBG%S // % +ROV DQG
6 S RUWMKIHD D X J X UFDWKFFDQML Y X WIKOU % %$  // % +RV
1/8- $FFHVVLEEDQW\KH/ 8- 'XUKDP
/D Z6 F RRR GIQB B RZLMYID U LLRXBIQE 7K QLY H RYILHNAG PHIGH VL GHQOW |
L QWSO Y H IHWLHAPWIRK L \DHD@& D U QMK N \HDUQYWHJI%DW HG% +RQWDQ% $
VNLOOV RI RXU VWXGHQWYV /I % +RQV,QDGPLQLVWKMRDQUWH\H
8QLYHUWDIGKHUMRD WDLORU PQG |
%H\RQWWZDYHERPBLWRRFWGHPIERPSUHKH@MPWN W\WW HR. W K D F K
GLVW L QB RYQH W VLTV DB OLNQEH GW V DFDGHADRER P S U LR/IWZRH P H VDI ¥ V
YHUGOQDRWXWMOX LOIKY WQUIEQHRIG VHPHWWWHY X GGV DIFE U Q X RR S L
DHVWRKDWDB'EGH O UHEOILWDHIFE BQV VX E M HFQWO X RIRPIS X O V/BE\3DSH U\
H[SDQVLIFWF®PSXWRD¥WWWLQJ AP X O VRVWYUHBPSH & L Q LFDSH U \
LQIUDVW ERRWHIMNRNHDFKOBDUQLQIHFWRPEHUMPLQBDSHWQGDQ
PRRWLRGPLQLVWUDRUBRYE X OW X IRBG R U WX BRI DWHQWBDH GEL\RSW LR U
SXUVXAKEWLFWDSHRWUWU UL FKFOD WD G G L WH.GRHFDES M A I DKCRLQWEGR X UD/UHHY
FXUULMX@®W UD F X WDWYLHQOOMUR O GR/I THUHEY DQG® \HDUQ&RU SR UDAV H
Z LW KSQ F W X UHYGQOHS LAREVUFWEBWQWH U Q DWRLBRR®Y HVWBBEQWLPL QL
QXUWXUHV ZHOO URXQGHG GHYHDRSPHIQWG H REKDID\QE&ER QVWLW X'
/DZ 7KK KRUWX G 0 HGLWF WD $ HKW\D S
7KH+DORNVHDUQLQJ,, $GPLQLVWUDWWWBHOWR 5 H AVOIFOHKEX QRO P L W |
% ORFINEUDAORFRORNHEHQPH YV WR DOORZLQJ VWXGHQWY WR HJ
%ORFNXOWL IDBHFIMDW ERIQDVQ G RP DLDNT X MXS NS HFLD O UTDLMIOR C
$XGLWR LQAKPUR@RBERSKLWKBRW UH G H U V WRIXQSFLRPIUGID ®FO/D D W W D
9LGHRRQIHUHQMFWXUKHDWUH FEPLQWHUG L VRDSHLLQ/DNR QEGELD @
&R QY H QMICRIFAHN X GIHA@W PR G H O ¥ R Q V R Q DIQNMW KBIF/D G HE R P D LDIQ/G
RIW K R X J KW QEQV LGRHDL.OTX DRD KDV J D LOQ Q V LG WRHP H U JVSHKNRJIE M J D (
EHH®HYRWR® X GFHRPWRLIDNK D SIWEKH SUD F WK FHR X WK HPOIR RIHDZLQGR Z
8QLYHUVHWL&HQMW DIV UXWWRRPWRIRSSRUWXRZMGISD QR UD\MIDEOL
DIIRUGLQJ DOO DPHQLWLHV FRPSOXCHQWW G/ E\JR GRYHURBH VH



SURJUDEPWRXBXOWDSOBHPDEFWQRAKH RXURHWWENG®KHLYH W\LIXMAO S
LQVWLWXWLRQV GHHSHOKHFRQFHSWRGH® UVWIRYG I
VSHFLDWHRIHISZ D Q & K HLIQUV H @ LIMFKH
VRFLHWHNE R X UXIHHI X MBKWHW X G W& W

7KH6XVLQERNOLYWE R WG e $ E X LW EFDW HKIAD G HPHDHDQEK J D
I % +ROQWRYBEFRUQXFRISLWBDSRFY SUDFWLFH
FRQWHPSRRDEDJIJHULBOHY D QK H

SURJUDPPRY DEHYWHINQ@HGEVWD Q@B KQVYH 6 WUXFWXU
RIWKHQWHUUHOBNW RIMWE®DIHPHQW

6WXGDB®DZ E\ PDNLERVKPXWXDO
FRQG X B OB Q H | DFLIDGLR G OK D O F $H//0 SURJUDPRFEDVR®VHPHVW
X0 G H UV VR D ZALEMIR U S RUAAIB K R V'Y WHRVK Q HUDES H F L F @ XURGHVU H
ZHOO NQEBEWPSUHK HQBEMKHR Y W&k L @ D AKH P HVWHAHF RUHE HIFW RV W L W
VWXGHQWBQRSSRUWMNRLRAXRQ 'LVVHUWDWWRQRRLUIWAKR IDHQGW UHD
DFTXLYWQDWHRIQFWIRIQ@VW HYROMQIVYKVFKHHWLNQLWLD@W R UV
JOREBEDQY L UR QRHEMT X DUHR P S HW L W iphy \ WVIH@E H OW W WW X GEDQ V& H

HGJRYHWKHEHMHUQRXQGWD QR GWEH | v mgiov ROV S H F L DOOHD/HGBK®IJ

L Q W U LFE B KIVHL\DDHAMQW K H Q\DHDP H V W
W K6iH P L CBIDUS HILD® D O D J H PSHIQRVY DG HHsLﬂJ\ﬁJ U D\PHPHWM /X LO I MFX R O DRIW K HS

ZLQGRARSSRUWIRMXWOHU VSHFLDIEW YW A® GLYHUVH DUHQDV RI
DQG LQWHJUDWLRQ

&RXUVH 6WMUXFWXU

,QVBIND Q G B BVVBR
% $// % +RQVLQWHUZBI®IHWRRUD

R XV Q.PS D UW RONAN X GDI@aw U L F B P v 15, 15,V
XQGHUVWODIgBEDIFRQRBPDBROLWL (16 6X8QXRB UL
GHYHOR KPHRM. BO/WDR BLPXOWDQHRXVO\
IDFLOLWODQML@HTXDQYWHU OzZQWXIJH IR % // %DQG U I$ // %
KLVWRULEBENWQBRONY HQWQOR@DEGJH

V\VW RRQW H P SRXUBGIRFO LHFE R Q R P LFH \UHBN DR
GHFLWIDRQ QQWH U QDMARWDHRQNU LRV
PDFUBQG®LFURFRQRPEROWWHPSR[UDU\
JRYHUQDQEBMWKL VW RIRLIRFEILD. QW/R/H
FKDQJVQFLR FX D BRI LBIQGW V
O H JUWDDP L | L F CDAVBREBVU Y DAVRIYSHR QH Q W V
RIW KR U U L FRKIY XoB1 $F R X U M(WWKIHQ D
VHPHVWKBHP L GD'S HQVX P D QLIVMQ G V 2%& 1&/
6RFIBFOHGERYDBIHQ GRIRSSRUW X QLW
IRU VXSHU VSHFLDOL]DWLRQ DQ|G LQWHIOUEWRIRED M

6FKHGXOH

6FKHGXOH

2Q0HHDU 0 3RWIUDRPXRRIRUW HDZV 5DMDVWKD

)35 /DZV , QMHQDDM QUD G/BZV 3XBLF 'RPLFLOH +RULJRQ
/DZV DQ@ MQ G FK RRO

3: +RUL]R

1/8- RIHAQH <HDO GHJWHHRJIUDPRPH
LQ VSHFLDBUMHEB®FRHMZ QDPHO\
&RUSRUDAWHB5/DZV,QWHUQDWDREDROWHL )RU5, 15, WSRQVRWGPEVVL
/IDZBXEQODEVYQ®ZDQTBHFKQRG@RHB\ SOHDVH YLVLW 8QLYHUVLW\ ZHE
IXOW.PHO SURJUDPRPBWLVVHPLQDWLQJ

D ZLGHWOQRZOHGRH FRQWHPSRUWUGWHND QG BBRWEBR
GHYHORSPOQWS/SOLFDEILODW®WYQ

VSHFL IVC H®IDWIOFONM @ FR X WKHRY W 7TRWDQ 6 HWYV (:6 6XBJQXBIBU)
JUDGXDMWXHGCWRBHWQIWQBDURMWX VHDV

FRXUDQW DSSURDFKHV WR WKH VWXG\ RI ODZ




e 7TKH $QQXBD®WUNKFWAB, 15,
6 SQVUIRG & DIQ@DH V

Yy)HBV S5HIXQGOERH)HVEV

e )HH 6WUNKFIWRVYWDGXID // O

5 H \UHBV DR
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6FKHEX®I 7 UEH
29& 18&/
0 %& R 5 DNDXKIQ
5 DNMNDQ 6\BM'  RP LFLGH + RU] RQAD
3 + RUJ RQAD
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+ HOG , 6HP HMU ,, 6HP HWMU

1RWH

L 8* SURJURREGFRQGXRWEB/KHU
VWXGHQWYV RSW
LL 7&W U HEBP 3 U R J UWDXHEGIDO O RWMRW
W KD Q G LIB\B W K FSLUH | H UG-DQUALMDK H
DY D L O REFLDOY GVLGIY WAHR X Q DHSQ.R F H
VXEMHFW WR $00 ,QGLD 5DQN L

DUH PLQLPXP
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$CP IWRQ) HH
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/ [EWDY
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+ HIG

, 6HP HIMJ

,, 6HP HiMJ

(e

7 XMRQ) HV

*\P

8 \HJ& KDUHY/

6WwaEwW HIDH

+ DOYR 5 RGO

6HRXUW ' HSRMW

O\WWEHOWN  HIDH

) XQG) HV

7 RWO

, 7 &RP SXWU) HH

([P LDARQ) HH

0 RRW&RXWY HH

6SRW) HH

/ [EWY ) HH

$CP IMRQ

2 QH7IPH

) FH

BHRXUW

5 HXQTE®D

7 RED

1 R

7 KHH \KDDEH DQ .QAUDH R 5V SHU\ HULQ WH
\FP HIMUWIMRY [HV IRU WH ILYH \ HU 8 QGHU* UDGXDM
FRXUH

7 KHH \KDDEH D) LQFUDHR 5V SHU\ HULQ WH
\FP HIMUWIMRY [HV IRU WH ILYH \ HU 8 QGHU* WDGXDM
15, 15, 6SRQRUHG FOQACDM/

7KH 8 QYHMW UHHYH/ WH WKWWR P H)G WH [HH
VAKPMUH L UHTXLUHG

WPD EH QRMG WDVRZ LQ) R @P WG DDOELON R
URRP V 1Q WH + DOV R 5 HIGHOAH + RWMDICA.OAY IRU WH
/1 0 SWRIUPPH \KDDEH DDOEGI RQ® DVWH )' ',
FOP SXV GFDMG QHUWH 8 QLYHIW AP SXV ,\WP D D8R EH
QRMG WDV BNV 1Q HOADOAH H [P LQDARQ RU P DV 1Q
TXOO\ LQJ H P LODARQY DLH QRAD FUMAIRQ \R DXRFDM WH
+ RUMIIFFRP P RADARQ

0 HW &KDJH/ \KDD EH CSSTHE®! D/ GAGHS B\ WH
8 QYW ILRP WP HVR WP H

$& &KDIHY U LOWEBG B\ WYGHIW \KDDEH D5SUE®! D/
GHAGGE WHS QYHIW






EH O X9

1+

1 DARQDO' ¥ 8 QLYHMW -RGKSXU
1 DJDXU5 RDGO DQGRWH -RGKSXU

& DXV ) O
( 0 DOQX MG WM _QIF O

5 DNDWKDQ


mailto:nlu-jod-rj@nic.in

	Five years integrated B.A., LL.B. (Hons.) and B.B.A., LL.B. (Hons.) Degree Programs, One year LL.M. Program in Corporate Laws, IPR Laws, International Trade Laws, Public Laws and Law & Technology
	NLUJ publish extensively in journals of national and international repute. The University further encourages quality publications and the wide dissemination of ideas through its numerous in-house publications, namely Scholasticus, NLUJ Law Review, Trade Law & Development (TL&D), Indian Journal of Arbitration Law (IJAL), Journal on Governance, Comparative Constitutional Law & Administrative Law Journal (CALJ), Journal of Intellectual Property Studies (JIPS), Indian Competition Law Review (ICLR), and Solventia.
	The institution has onboarded some of the finest minds in legal academia, including Prof. B.B. Pande, Prof. Upendra Baxi, Prof. Umakant Varottil, Prof. Iain MacNeil, Prof. Christoph Van der Elst, Dr. Philippe Cullet, Prof. Irene-Marie Esser, Prof. Chao-Xias, Prof. Bruce Wardhaugh, Prof. Danixia Cuevas, and Prof. Jason Harris, as Distinguished Professors and International Visiting Faculty, thereby broadening the educational exposure of its talented students, who have consistently benefited from this rich reservoir of knowledge and translated the same into a host of awards and accolades.

